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How Gucci Sold a Virtual Bag for More Than the Real
Thing—And How You Can Too
In 2022, luxury brand Gucci sold a virtual version of its Dionysus bag on the Roblox platform
for a staggering 350,000 Robux (roughly $4,115), significantly more than the physical bag's
retail price of $3,400

New York City, New York Nov 9, 2024 (Issuewire.com)  -  In 2022, luxury brand Gucci sold a virtual
version of its Dionysus bag on the Roblox platform for a staggering 350,000 Robux (roughly $4,115),
significantly more than the physical bag's retail price of $3,400. This unprecedented sale highlights the
immense potential of the metaverse and digital assets, and how brands and individuals can capitalise
on this emerging trend. (Forbes)

https://www.issuewire.com/
https://www.forbes.com/sites/digital-assets/2024/03/01/gucci-louis-vuitton-and-dior-bring-quiet-luxury-to-crypto-in-2024/
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The Gucci sale is emblematic of the growing popularity of digital fashion and Non-Fungible Tokens
(NFTs). The fashion industry has embraced NFTs, allowing brands to create and sell digital versions of
their products, reaching new audiences and generating additional revenue streams but how can you
achieve the same?

What are NFTs?

NFTs, or non-fungible tokens, are unique digital assets that represent ownership of a specific item or
piece of content. Unlike cryptocurrencies like Bitcoin, which are fungible and interchangeable, each NFT
is one-of-a-kind and cannot be replaced with something else. They can represent anything digital, such
as art, music, videos, collectibles, or even virtual real estate.   

The technology behind NFTs lies in the blockchain, a decentralised digital ledger that securely records
transactions and ownership information. Each NFT is assigned a unique identifier and metadata that
distinguishes it from others, making it verifiable and traceable. The blockchain ensures the authenticity
and scarcity of NFTs, creating a new paradigm for digital ownership and creating value in the digital
world. 

Who should be paying attention to NFT’s

Creators, or anyone in the creative industry should be paying particular attention to NFT’s as these are
the people likely to benefit the most. For decades creators have been undervalued, often seeing little
return for their work. With NFT’s creators can continue to receive royalties for their work until it is either
destroyed or demand diminishes for the NFT.

Its possible for creators to assign a rule to the blockchain associated with the digital asset that the
original creator will receive royalties every time the NFT is sold, this is known as a smart contract.  

NFT’s hold value for anyone but designers in graphics, fashion, CAD etc should be paying particular
attention as their creations will hold their value and rights into the future.

Businesses, developers and investors should also be eyeing the market for opportunities as the concept
of NFT’s is only emerging. The realisation of this market is unlikely to occur for another 10+ years as
much of the technology behind the web 3.0 is in the embryonic / emerging stage of its life cycle. 

We can see from NFTgo that demand is on the rise but huge fluctuations occurs in the market. 

Examples of NFT’s that have done well

High-Value NFT Sales:

Beeple's "Everydays: The First 5000 Days": This digital collage sold for a record-breaking
$69.3 million at Christie's auction, solidifying Beeple's place as a leading figure in the NFT art
world.
CryptoPunks: One of the earliest NFT projects, CryptoPunks are pixelated avatars with unique
attributes. Some rare Punks have sold for millions of dollars, demonstrating the enduring value
of early and iconic NFTs.
Bored Ape Yacht Club (BAYC): This collection of 10,000 unique ape avatars has become a
cultural phenomenon, with celebrities and influencers among its owners. BAYC NFTs offer
exclusive benefits and access to community events, contributing to their high demand.

https://themetaversecommunity.com/blog/what-are-nfts/
https://digitaltrawler.com/
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Other Notable NFT Projects:

Art Blocks: This platform features generative art created by algorithms, offering collectors a
unique and evolving experience. Some Art Blocks pieces have achieved impressive sales
figures, highlighting the growing appreciation for digital art.
NBA Top Shot: These officially licensed digital collectibles capture iconic moments from NBA
games, attracting both sports fans and NFT enthusiasts.
Decentraland and The Sandbox: These virtual worlds allow users to buy and own digital
land, build structures, and create experiences. Virtual real estate in these metaverses has
become a valuable asset, with some plots selling for millions of dollars.

Individual NFT Highlights:

"Nyan Cat": The iconic animated GIF was sold as an NFT for nearly $600,000, demonstrating
the value of internet memes and nostalgia in the digital realm.
Jack Dorsey's first tweet: The Twitter co-founder's first-ever tweet sold as an NFT for $2.9
million, highlighting the historical and cultural significance that can be attached to digital
artifacts.
Music NFTs: Musicians like Grimes and Kings of Leon have released albums and individual
tracks as NFTs, offering fans exclusive content and ownership rights.

Common Denominator Amongst Successful NFT’s

Scarcity and Limited Supply: As mentioned previously, NFTs with a limited supply or unique
attributes tend to be more valuable. The perception that an NFT is rare and irreplaceable can fuel
speculation and drive up prices.

Utility and Future Potential: NFTs that offer potential future utility or benefits, such as access to
exclusive events, virtual land development, or future project expansions, can become more desirable as
their potential value becomes clearer.

Market Trends and Hype: The overall sentiment and trends within the NFT market can also impact
future value predictions. Projects that capitalise on emerging trends or generate significant hype can
experience rapid price appreciation, although it's essential to be aware of the potential for bubbles and
volatility.

Essentially the future prospects of your NFT will determine its success followed by how well you market
and communicate the value proposition. 

Some things to think about when creating your NFT.

Gucci, will always hold value as a label. A digital version that is not perishable can be viewed by
some as more valuable, particularly if its the only one that will ever be created. 
The Board Ape Yacht Club, create exclusivity. The prospect of missing out on something of
value because you don;t own one of these nft’s drove demand. 
King of Leon are betting on the future being NFT’s for creators, “It’s early stages, but in the
future, I think this will be how people release their tracks. When they sell 100,000 at a dollar
each, then they just made $100,000.”(The Guardian)

To create your own NFT, investopedia have a guide for creating your own NFT with all the steps

https://www.investopedia.com/how-to-create-an-nft-6362495
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involved

NFT Concerns

People are becoming more aware of the sustainability of data storage and energy. If technology
becomes less intertwined in society then NFT’s may loose value. Market volatility and access to the
technology to build NFT’s can be complicated especially at this early stage

More about Ronan Walsh:
Ronan Walsh, Managing Director of Digital Trawler, is a digital marketing expert known for his work in
SEO, Google Ads, and web design. He founded Digital Trawler to help businesses optimize their digital
strategies and increase leads. With a focus on search engine marketing, UX, and conversion rate
optimization, Ronan has guided clients ranging from small businesses to large government bodies.
Featured in Kitco News and Morning Lazziness, he also lectures at the Technological University of
Shannon, sharing insights on AI, search engines, and the future of digital marketing.
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