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At 9.6% CAGR, Digital Mining Market Size Will be Worth USD
19.83 billion by 2032 - Report by Polaris Market Research

Digital Mining: The increased adoption of new digital solutions and a substantial growth in
the mining sector are driving the market growth.
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New York City, New York Jul 29, 2024 (Issuewire.com) - Market Overview:

As per the recent market analysis by Polaris Market Research, the global digital mining market size was
valued at USD 8.78 billion in 2023 and is predicted to grow to USD 19.83 billion by 2032. Also, the study
states that the market reveals a robust compound annual growth rate (CAGR) of 9.6% during the
forecast period, 2024 to 2032.

What is Digital Mining?


https://www.issuewire.com/
https://www.polarismarketresearch.com/industry-analysis/digital-mining-market
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Digital mining refers to the use of digital technologies to improve the efficiency, safety, and sustainability
of mining operations. It encompasses a wide range of technologies, including predictive maintenance,
autonomous vehicles, and vehicle remote monitoring and control systems. Also, digital mining includes
novel technologies such as data analytics, loT, blockchain, and artificial intelligence. Using these
technologies, it becomes possible to monitor the mining equipment and processes in real-time. This, in
turn, leads to improved operational productivity and workplace safety.

The use of unmanned machines and vehicles helps ensure safety in deep underground mining. Besides,
loT and blockchain enhance transparency and traceability in the mining supply chain, thereby promoting
responsible sourcing. The rising need for sustainable mining operations and the implementation of
regulatory policies to reduce ecological footprints drive the digital mining market demand. Besides, the
collaborative projects on digital integration are further propelling the expansion of the industry.

Download Free Sample PDF Copy of the Report:

https://www.polarismarketresearch.com/industry-analysis/digital-mining-market/request-for-sample

What are the Key Findings of the Report?

¢ The global digital mining industry was valued at USD 8.78 billion in 2023 and is anticipated to
reach USD 19.83 billion by 2032.

e The expansion of the mining sector and the rising adoption of new digital solutions are the
primary factors driving the demand for digital mining.

e The digital mining market segmentation is primarily based on technology, application, and
region.

* By region, Asia Pacific held the dominant share of the market in 2023.

Who are the Top Players in the Digital Mining Industry?

e ABB

e Caterpillar

Hexagon AB

IBM

Komatsu Mining Corp.
Rockwell Automation, Inc.
Sandvik AB

e SAP

e Siemens

Request for a Discount on this Report Before Purchase:

https://www.polarismarketresearch.com/industry-analysis/digital-mining-market/request-for-discount-
pricing

Market Dynamics:
Which Factors are Driving the Market Growth?

The digital mining market growth is propelled by the increasing demand from several sectors worldwide.
These sectors include energy, construction, automotive, machinery, and infrastructure, amongst others.
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Besides, government support to lower ecological footprints and accelerate clean energy developments
further supports the expansion of the market.

The rising use of advanced technologies in mining processes further propels the expansion of the digital
mining industry. These technologies help enhance the safety and efficiency of mining operations while
reducing downtimes.

What are the Latest Market Trends and Opportunities?

With the presence of abundant opportunities for unexplored mineral and metal deposits, governments
worldwide are creating apt regulations to attract investments and improve the business environment.
This, in turn, is further expected to boost the development of the industry.

Which Region is Leading the Market Growth?

Asia Pacific emerged as the dominant region in the digital mining market in 2023. The region’s
dominance is attributed to the presence of abundant mineral reserves in various nations across the Asia
Pacific region, such as Indonesia, Mongolia, and Australia. Besides, the countries are embracing
advanced technologies in mining to improve safety, productivity, and environmental sustainability.

The North American region is anticipated to witness the fastest CAGR over the forecast period. This is
due to the presence of a favorable regulatory framework and higher adoption of digital solutions in
mining. Besides, the rising focus on data analytics and automation to enhance efficiency further propels
the region’s growth in the digital mining market.
What are the Latest Industry Developments?
In January 2024, gold mining company Gold Fields implemented the digital operations and fleet
management system (FMS) by technology company ABB. The implementation of FMS was aimed at
supporting the latest Industry 4.0 inter-operability standards.
Inquire more about this report before purchasing:
https://www.polarismarketresearch.com/industry-analysis/digital-mining-market/inquire-before-buying
How is the Digital Mining Market Segmented?
Digital Mining Technology Outlook:

¢ Automation & robotics

¢ Real-time analytics

e Cybersecurity

e Other

Digital Mining Application Outlook:

Iron & ferro alloys
Non-ferrous metals
¢ Precious metals
Other
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Digital Mining Regional Outlook:;

¢ North America

o US

o Canada
e Europe

o Germany

o France

o UK
ltaly
Spain
Netherlands

o Russia

o Rest of Europe
¢ Asia-Pacific

o China

o Japan

o |ndia

o Malaysia

o South Korea

o Indonesia

o Australia

o Vietnam

o Rest of Asia-Pacific
e Middle East & Africa

o Saudi Arabia

o UAE

o |srael

o South Africa

o Rest of the Middle East & Africa
e | atin America

o Mexico

o Brazil

o Argentina

o Rest of Latin America

o

o

o
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Polaris Market Research is a global market research and consulting company. The company
specializes in providing exceptional market intelligence and in-depth business research services for
PMR’s clientele spread across different enterprises. We at Polaris are obliged to serve PMR’s diverse
customer base present across the industries of healthcare, technology, semiconductors, and chemicals
among various other industries present around the world. We strive to provide PMR’s customers with
updated information on innovative technologies, high-growth markets, emerging business environments,
and the latest business-centric applications, thereby helping them always to make informed decisions
and leverage new opportunities. Adept with a highly competent, experienced, and extremely qualified
team of experts comprising SMEs, analysts, and consultants, we at Polaris endeavor to deliver value-
added business solutions to PMR’s customers.
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