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eSparkBiz Shortlists Top Disruptive Technologies for Real
Estate Innovation

Ahmedabad, Gujarat Jan 24, 2024 (Issuewire.com) - eSparkBiz is a cutting-edge digital solution
provider that uses the latest technologies to deliver creative solutions. The company creates custom
software, mobile apps, websites, and web apps using a client-oriented methodology. They have aided
numerous companies by taking their operations to the next level and gaining a competitive advantage in
this online marketplace.

With its extensive role, technology has pulled the real estate sector out of traditional methods. As a
result, most companies in the real estate sector are focusing on advanced technology these days. They
view it as a game-changer to attain their revenue and other goals. In this blog, we provide the
technologies that driving real estate innovations.

The entry of modern technology has transformed the method of working in the real estate sector. This
explains why changes are more apparent in property management, construction, and the other domains
of the real estate industry.

Whether you buy or rent a piece of property or think of home services, a modern approach to performing
these tasks is all the more apparent now than in the past.

From big data to 5G technology, here’s a list of technologies that direct the real estate industry to the
path of transformation and innovation.

Big Data
Agents and other professionals in the real estate industry deal with several things at once. So, they are
more likely to land in a state of confusion. But big data helps avoid it by offering valuable insights into

several aspects.

Big data proves to be useful in the real estate sector in the following ways:

Virtual Reality (VR) & Augmented Reality (AR)
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Conducting property searches with traditional methods can turn out to be a headache. As such, most
property managers prefer an online virtual tour to such methods with augmented reality and virtual
reality for the following benefits:

Internet of Things (loT)

Going by the data of loT analytics, the loT sector across the globe is all set to surpass the 1.5 trillion
mark by 2025. While this is a serious number, it also explains why real estate firms are keen to invest in
loT technology these days.

After knowing about the future forecast of IoT around the world, you might want to know what it is all
about. It refers to the total of multiple devices that remain connected in a network and communicate with
each other. The loT technology proves to be useful in the real estate sector in the following ways:

Machine Learning (ML) & Artificial Intelligence (Al)

Tasks such as timesheets, paperwork, and scheduling are repetitive by nature. Such tasks not only turn
out to be monotonous but also tedious over time. It becomes apparent when one needs to deal with an
excessive amount of such tasks.

Though such tasks are commonplace in the real estate sectors, supervisors do not need to exercise
their brains in identifying a solution to it. Both artificial intelligence (Al), machine learning (ML) work
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together to simplify these tasks.

Additionally, both prove to be useful in the real estate segment in the following ways:

These uses or benefits explain why nearly 37% of existing business organizations consider using Al
technology.

Blockchain

Blockchain technology has been on the path of growth since the time of its inception. By 2025, it has the
potential to touch the $39.7 billion mark.

But how does Blockchain technology relate to the real estate sector? The answer is simple: wherever
larger transactions are concerned, the role of Blockchain comes automatically to the fore.

At present, it powers the real estate sector with its well-defined role in the following ways:

5G

Otherwise known as the 5th generation technology in telecommunications, 5G is an essential
breakthrough in the current technological era. It possesses the potential to fully transform all sectors
through wireless technology, including the real estate sector.
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Ever since the inception of this technology, it has been in high demand due to the rising number of
subscriptions to it. If predictions are anything to go by, 5G technology may have 1.9 billion subscriptions
by 2024.

Though experts consider it a future technology with huge potential, it is proving handy in the real estate
sector in many ways. These include the following:

Apart from these benefits, 5G has bright prospects in the real estate sector. By getting to its full-fledged
form, it can play an even bigger role in the industry in the next few years down the line.

Final Thoughts

As the real estate industry grows, the scope of its technological trends is increasing exponentially with
time. Whether you are planning a start-up or wish to get to your desired destination with an existing
business, embracing the above technologies could pave your way to success.
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