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Sleep Apnea Devices Market Size is Expected to Cross USD
7.2 Billion By 2030 Says SNS Insider

Sleep Apnea Devices Market to Grow at CAGR of 6.4% During 2023 to 2030 as a Result of
Rising Prevalence of Sleep Apnea and Global Pandemic Impact
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Segmentation Size by 2023 to 2030 (%)

MARKET SIZE

CAGR

6.4%

By End User By Product Type

M'SNSINSIDER
Geratwgy B Jrans

spurce: www snsinsider.com

Austin, Texas Oct 25, 2023 (Issuewire.com) - As per SNS Insider’s research, the sleep apnea
devices market is poised for sustained growth due to the increasing prevalence of sleep apnea,
technological advancements, and a greater emphasis on diagnosis and treatment.

The Sleep Apnea Devices market, as per the SNS Insider report, had an estimated value of USD 4.4
billion in 2022 and is expected to grow at a compound annual growth rate (CAGR) of approximately
6.4% during the forecast period from 2023 to 2030.

Market Report Scope

Sleep apnea devices are specialized medical devices designed to help individuals suffering from sleep
apnea, a sleep disorder characterized by interruptions in breathing during sleep. These interruptions,
known as apneas, can occur repeatedly throughout the night, leading to disrupted sleep and potential
health complications. Sleep apnea devices are designed to address these breathing interruptions and
improve the quality of sleep for affected individuals. These devices may include wearable trackers or
smartphone apps that monitor sleep patterns and provide feedback to individuals, encouraging them to
make lifestyle changes that can improve sleep quality.
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One of the primary drivers of the sleep apnea devices market is the increasing prevalence of sleep
apnea worldwide. The condition is becoming more common due to factors such as obesity, sedentary
lifestyles, and an aging population. As more people are diagnosed with sleep apnea, the demand for
effective treatment options, including devices, continues to grow. Improved awareness about the signs
and symptoms of sleep apnea has led to a higher rate of diagnosis. Many individuals who previously
went undiagnosed are now seeking medical help, resulting in a larger patient pool. This, in turn, boosts
the demand for sleep apnea devices. Continuous advancements in technology have led to the
development of more effective and user-friendly sleep apnea devices. These devices have become
smaller, quieter, and more comfortable, improving patient compliance and acceptance. Innovations like
wearable devices and smartphone apps for monitoring and managing sleep apnea have also expanded
the market. Governments and healthcare organizations are increasingly recognizing the importance of
sleep apnea diagnosis and treatment. This has resulted in policy initiatives that support better access to
sleep studies and treatments, boosting the market for sleep apnea devices.

Major Players Listed in the Report are as Follows:

ResMed, Phillips Respironics, Fisher & Paykel Healthcare Limited, Curative Medical, Inc., Invacare
Corporation, Somnetics International, Inc., BMC Medical Co., Ltd., Natus Medical Incorporated,
SOMNOmedics GmbH, Compumedics Limited, Itamar Medical Ltd, and other players listed in the final
report.

Sleep Apnea Devices Market Segmentation as Follows:
By Product type

e Medical gadgets
¢ Diagnostic equipment

By End users

e Sleep research facilities
e Setting/Individual Home Care

Impact of Recession

The ongoing recession has introduced several challenges to the sleep apnea devices market, including
decreased disposable income, insurance coverage issues, delayed diagnosis and treatment, and
potential disruptions in healthcare services. However, it's important to note that economic downturns
can also foster innovation and lead to changes in healthcare delivery, which may have both short-term
and long-term effects on the market. Monitoring these trends and adapting to changing market
dynamics will be essential for companies operating in the market during these challenging times.

Impact of Russia-Ukraine War

The Russia-Ukraine war has introduced various uncertainties and disruptions to the sleep apnea
devices market. These challenges range from supply chain disruptions to economic uncertainties,
affecting both the supply and demand sides of the market. However, the long-term impact will depend
on the duration and severity of the conflict, as well as the ability of the healthcare industry to adapt to
these challenges and continue providing essential sleep apnea treatment options to those in need. On
the positive side, the war has accelerated the adoption of telemedicine and remote monitoring
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technologies in healthcare. Individuals with sleep apnea may find it easier to consult with healthcare
professionals and receive guidance on their treatment remotely, which could potentially offset some of
the challenges in accessing physical devices.
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Key Regional Development

The North American market, comprising the United States and Canada, has been a dominant force in
the sleep apnea devices sector. This is primarily due to the high prevalence of sleep apnea in this
region. Regulatory support and favorable reimbursement policies have encouraged the adoption of
sleep apnea devices. Europe has witnessed steady growth in the sleep apnea devices market, driven by
an aging population and rising obesity rates. The market has been buoyed by increased diagnosis and
treatment rates, with countries like Germany and France leading the way. The Asia-Pacific region has
emerged as a lucrative market for sleep apnea devices due to the increasing prevalence of sleep apnea
in countries like China and India.

Key Takeaway from Sleep Apnea Devices Market Study

The dominance of medical gadgets in the market is reinforced by the increasing focus on telemedicine
and remote patient monitoring. Patients can now receive timely guidance and support from healthcare
professionals, enhancing treatment adherence and outcomes. This trend is likely to persist as the
healthcare landscape evolves to embrace digital health solutions.

The second segment poised to dominate the market is the sleep research facilities or sleep clinics.
Sleep research facilities offer a controlled environment for conducting sleep studies, which is essential
for uncovering the underlying causes of sleep apnea. These studies help healthcare providers identify
specific triggers, such as positional factors or neurological issues that contribute to an individual's sleep
disorder.

Recent Developments Related to Sleep Apnea Devices Market

Primasun, the collaborative venture between ResMed and Alphabet's innovative life science subsidiary,
Verily, represents a groundbreaking leap forward in addressing complex sleep disorders within the
workplace and healthcare settings. This innovative partnership aims to revolutionize how employers and
healthcare providers identify populations at risk for these often-overlooked health issues.

Airway Management, a renowned leader in the field of sleep medicine, has just introduced an innovative
solution to address the widespread issues of snoring and mild to moderate obstructive sleep apnea.
Their latest creation, flexTAP, is a cutting-edge lab-made oral appliance that is poised to revolutionize
the way we treat these common sleep disorders.
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About US:

SNS Insider has been a leader in data and analytics globally with its authentic consumer and market
insights. The trust of our clients and business partners has always been at the center of who we are as a
company. We are a business that leads the industry in innovation, and to support the success of our
clients, our highly skilled engineers, consultants, and data scientists have consistently pushed the limits
of the industry with innovative methodology and measuring technologies.

We assist our clients in anticipating industrial, economic, and consumer trends to drive disruptive
change by fusing global experience with local information from experts throughout the world. We bring
context to strategic and tactical data by bridging approaches based on data science and field research,
assisting you in addressing your most pressing problems and spotting possibilities.
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