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PET Packaging Market to Register Swift Growth Driven by
Rising Demand for Sustainable Packaging
The PET packaging market, as reported by SNS Insider, achieved a value of USD 75.4 bn in

2022 and is anticipated to attain USD 112.25 bn by 2030, displaying a compound annual
growth rate (CAGR) of 5.1% throughout the forecast period of 2023 to 2030.

Austin, Texas Oct 3, 2023 (Issuewire.com) - Market Scope & Overview

The PET packaging market, as reported by SNS Insider, achieved a value of USD 75.4 billion in 2022
and is anticipated to attain USD 112.25 billion by 2030, displaying a compound annual growth rate
(CAGR) of 5.1% throughout the forecast period spanning from 2023 to 2030.

PET packaging, also known as Polyethylene Terephthalate packaging, is a widely used form of
packaging material in the food, beverage, pharmaceutical, and cosmetic industries. It is a type of plastic
packaging made from a polymer called polyethylene terephthalate, which is known for its durability,
transparency, and versatility. PET packaging is suitable for a wide range of products, including soft
drinks, water bottles, salad containers, condiment bottles, blister packs for medications, and more. PET
is cost-effective to produce, which makes it an economical choice for both manufacturers and
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consumers.
Get A Free Sample Report on the PET packaging market @
https://www.snsinsider.com/sample-request/2928

Some major key players in the PET packaging market

e CCL Industries Inc

¢ ProAmpac LLC

e Novolex Holdings LLC

e Sealed Air Corporation

e Berry Global Group

e Mondi Group

» Gerresheimer AG

¢ Clondalkin Group

e Huhtamaki Oyj

¢ Constantia Flexiles Group GmbH

Market Analysis

The PET packaging market has experienced significant growth in recent years due to various factors
that continue to drive its expansion. As consumers become more environmentally conscious, there is a
growing preference for sustainable packaging materials. PET packaging is lightweight, recyclable, and
has a lower carbon footprint compared to other plastics, making it a popular choice for eco-conscious
consumers and businesses. The beverage industry is a major consumer of PET packaging, especially
for bottled water, soft drinks, and juices. The rising global consumption of these beverages, particularly
in emerging markets, has driven the demand for PET bottles and containers. With the surge in e-
commerce and online retailing, there has been a substantial increase in the need for packaging
materials that can protect products during transit. PET packaging, with its durability and resistance to
damage, is well-suited for this purpose. Governments and environmental organizations are pushing for
increased recycling rates. PET is highly recyclable and can be used to produce new packaging
materials or other products. Recycling initiatives and regulations have encouraged the use of PET
packaging.

Impact of Recession

The ongoing recession has posed both challenges and opportunities for the PET packaging market.
While fluctuations in demand and supply chain disruptions have presented difficulties, the cost-
effectiveness and recyclability of PET have positioned it as a resilient choice for packaging in turbulent
economic times. Companies that can adapt, innovate, and align with sustainability trends are likely to
weather the storm and emerge stronger in the post-recession era of the market.

Enquire About PET Packaging Report @ https://www.snsinsider.com/enquiry/2928
Segmentation Analysis
In recent years, the PET packaging industry has witnessed a significant surge in demand, and one

segment that has been at the forefront of this growth is the Agriculture segment. With a focus on
sustainability and efficiency, agriculture has embraced PET packaging as a key component of its
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operations, driving innovation and expansion in this sector. Another sector poised to dominate the PET
packaging market is the Cans and containers segment. As consumers increasingly seek convenience,
portability, and sustainability in their packaging choices, PET containers have emerged as the preferred
option for a wide range of products, from beverages to personal care items.

KEY MARKET SEGMENTS
By Packaging Type

* Rigid
* Flexible

By Product Type

e Cans & Container

¢ Bottle & Jars

e Bags & Pouches

e Caps & Closures

e Trays, Films & Wraps
e Others

By End users

¢ Agriculture

e Automotives

e Pharmaceuticals
e Food & Beverages
e Others

Regional Status & Analysis

North America has witnessed a substantial shift towards eco-friendly packaging solutions. PET
packaging manufacturers in this region are increasingly investing in recycling and using post-consumer
recycled (PCR) PET materials. This is driven by consumer demand for sustainable packaging and
stringent environmental regulations. European countries have been at the forefront of promoting a
circular economy. This emphasis has led to the development of extended producer responsibility (EPR)
programs and the adoption of recycled PET content in packaging. Companies are also exploring
innovative designs to reduce packaging waste. The Asia-Pacific region is experiencing significant
growth in the PET packaging market due to rising populations and disposable incomes. Convenience
and affordability are key drivers for PET packaging in this region. Manufacturers are investing in
expanding their production capacities to meet the increasing demand.

Conclusion

The future prospects for the market are promising, driven by a combination of evolving consumer
preferences, sustainability initiatives, technological advancements, and regulatory changes.
Governments and industry players are investing in a circular economy for plastics. This involves
designing packaging for recyclability, improving collection and recycling infrastructure, and reducing
single-use plastics. PET, with its established recycling infrastructure, is poised to benefit from these
initiatives, leading to increased market demand.
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Buy Complete PDF of PET Packaging Market @

https://www.snsinsider.com/checkout/2928

Frequently Asked Questions
1. What is the projected outlook for PET packaging market growth?

Ans- The global market to surpass USD 112.25 billion by 2030, displaying a CAGR of 5.1% throughout
the forecast period spanning from 2023 to 2030.

2. What are the major factors influencing the PET packaging market?

Ans- As sustainability concerns intensify and consumer preferences continue to evolve, PET packaging
is expected to remain a prominent choice in the packaging industry.

3. Who are the leading players in the PET packaging market?

Ans- CCL Industries Inc., Clondalkin Group, Sealed Air Corporation, Berry Global Group, ProAmpac
LLC, Novolex Holdings LLC, Mondi Group, Gerresheimer AG, Huhtamaki Oyj, Constantia Flexiles
Group GmbH.
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SNS Insider is one of the leading market research and consulting agencies that dominates the market
research industry globally. Our company's aim is to give clients the knowledge they require in order to
function in changing circumstances. In order to give you current, accurate market data, consumer
insights, and opinions so that you can make decisions with confidence, we employ a variety of
techniques, including surveys, video talks, and focus groups around the world.
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