& | SS U ew'i re \Ilfvivl\J/.(le::erwire.com

Nitrile Gloves Market to Hit USD 14.57 Billion by 2030 on
Account of Increasing Awareness in Healthcare Industry
The SNS Insider report states that the nitrile gloves market was worth USD 9.49 billion in

2022 and is expected to grow at a compound annual growth rate (CAGR) of 5.5% to reach
USD 14.57 billion by 2030.

Austin, Texas Oct 25, 2023 (Issuewire.com) - As per SNS Insider’s research, the nitrile gloves
market is poised for continuous growth, driven by a combination of regulatory measures, technological
advancements, economic factors, and heightened awareness of safety standards.

The SNS Insider report states that the nitrile gloves market was worth USD 9.49 billion in 2022 and is

expected to grow at a compound annual growth rate (CAGR) of 5.5% to reach USD 14.57 billion by
2030.
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Nitrile gloves are a type of disposable gloves made from synthetic rubber, derived from acrylonitrile and
butadiene. Unlike latex gloves, nitrile gloves do not contain latex proteins, making them a suitable option
for individuals with latex allergies. These gloves are known for their superior strength, puncture
resistance, and flexibility, making them ideal for a wide range of applications. Nitrile gloves offer
excellent resistance against a wide variety of chemicals, including oils, greases, solvents, and acids.
This property makes them indispensable in industries where handling hazardous substances is
common. Nitrile gloves are a suitable alternative for individuals with latex allergies. The absence of latex
proteins eliminates the risk of allergic reactions, ensuring a safe option for medical and industrial
purposes.

Key Players:

Top Glove Corporation, Hartalega Holdings Berhad, Unigloves Limited, Adenna LLC, Kossan Rubber,
Industries Bhd, Superior Gloves, MCR Safety, Supermax Corporation Berhad, Ammex Corporation,
Cardinal Health, Medline Industries, Inc., Dynarex Corporation, Shield Scientific B.V., Mercator Medical
S.A, Hartalega Holdings Berhad, Ansell Healthcare, Medline Industries, 3M, McKesson Corporation,
Honeywell International Inc, Atrium Medical Care, Kimberly Clark, SHIELD Scientific, Supermax
Healthcare Limited, and other players.

Market Analysis

In the wake of stringent safety regulations and rising awareness regarding occupational hazards,
industries are increasingly adopting nitrile gloves. These gloves offer exceptional protection against
chemicals and biological contaminants, making them the preferred choice across various sectors. The
growing emphasis on workplace safety is a significant driver fueling the demand for nitrile gloves.
Continuous research and development in the field of materials science have led to the creation of
advanced nitrile gloves with enhanced features. Manufacturers are investing in cutting-edge
technologies to produce gloves with superior elasticity, comfort, and tactile sensitivity. These
innovations are attracting a broader customer base and driving nitrile gloves market growth. The
healthcare sector has emerged as a primary consumer of nitrile gloves. With the global healthcare
infrastructure expanding, the demand for high-quality disposable gloves, particularly nitrile gloves, has
skyrocketed. Their role in preventing the transmission of diseases and ensuring infection control in
hospitals and clinics has significantly boosted their adoption rates.

Impact of Recession

The ongoing recession has undoubtedly posed challenges to the nitrile gloves market. However, the
industry's resilience, coupled with strategic planning and innovation, can pave the way for recovery. By
understanding the market dynamics, challenges, and implementing proactive strategies, stakeholders
can navigate these turbulent times and emerge stronger in the post-recession era. As the global
economy gradually stabilizes, the market is poised to regain momentum, driven by the unwavering
demand for safety and hygiene across various sectors.
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Impact of Russia-Ukraine War
The Russia-Ukraine conflict has introduced significant challenges and complexities to the nitrile gloves

market. Industry players must remain vigilant, adapt to changing market dynamics, and develop robust
strategies to navigate through these challenges successfully. A proactive approach, diversified supply
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chains, and strategic collaborations will be key to ensuring the resilience and sustainability of
businesses in the market amidst the ongoing geopolitical uncertainties.

Key Regional Development

In North America, particularly the United States and Canada, the nitrile gloves market is propelled by
stringent safety regulations and a robust healthcare sector. The demand is further fueled by innovations
in material technology, leading to the production of high-quality, puncture-resistant gloves. European
countries have witnessed a surge in health consciousness, driving the demand for nitrile gloves in
medical, pharmaceutical, and food processing industries. Moreover, the emphasis on sustainable
practices and eco-friendly products has led to the development of biodegradable nitrile gloves, aligning
with the region's environmental priorities. Asia-Pacific stands as a manufacturing powerhouse for nitrile
gloves, with countries like Malaysia, Thailand, and China leading production volumes. The region
benefits from a skilled workforce, cost-effective production, and a burgeoning healthcare infrastructure.

Key Takeaway from Nitrile Gloves Market Study

e The medical and healthcare segment is poised to dominate the market. The continual
advancements in glove manufacturing technologies, coupled with the growing awareness
regarding hygiene and safety in healthcare settings, will fuel the demand further. As medical
practices and procedures become more sophisticated, the reliance on nitrile gloves will only
intensify, solidifying their prominence in the market.

¢ The powdered segment's growth can be attributed to its versatility and wide applicability across
various industries. As more sectors recognize the advantages of powdered nitrile gloves, the
market for this segment continues to expand. This expansion is further propelled by ongoing
research and development efforts, aimed at enhancing the powder formulation for even better
performance and user experience.

Market Segmentation:
By Type

e Powdered
e Powder-free

By Grade
e Medical
e Industrial
e Food
By Texture
e Smooth
e Micro-roughened
e Aggressively Textured

By End-use

¢ Medical & Healthcare
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e Food & Beverage

e Automotive

¢ Oil & Gas

e Construction

e Chemical

e Pharmaceutical

* Metals & Machinery
e Others

Recent Developments Related to Nitrile Gloves Market

e |n a significant leap forward in the realm of personal protective equipment (PPE), Broussard, a
leading manufacturer of gloves, has unveiled their latest innovation: nitrile exam gloves. This
groundbreaking release marks a pivotal moment in the healthcare and safety industry, promising
enhanced protection and comfort for professionals and consumers alike.

* |n a strategic move that has sent ripples across the industrial landscape, Darby Group
Companies has recently unveiled its significant investment in American Nitrile, a leading player
in the burgeoning nitrile industry. The partnership between Darby Group Companies and
American Nitrile is poised to create a ripple effect, not only in the nitrile industry but also in
related sectors.
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About Us:

SNS Insider is one of the leading market research and consulting agencies that dominates the market
research industry globally. Our company’s aim is to give clients the knowledge they require in order to
function in changing circumstances. In order to give you current, accurate market data, consumer
insights, and opinions so that you can make decisions with confidence, we employ a variety.
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