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Hydrogen Fueling Station Market to Cross USD 1161.9 MN by
2030 owing to Increasing Investments in Hydrogen
Technologies

As per SNS Insider’s research, the Hydrogen Fueling Station Market is on a trajectory of
rapid growth, driven by a combination of environmental concerns.

Texas City, Texas Oct 25, 2023 (Issuewire.com) - As per SNS Insider’s research, the Hydrogen
Fueling Station Market is on a trajectory of rapid growth, driven by a combination of environmental
concerns, increasing investments, expanding FCV adoption, energy security motives, technological
advancements, and supportive government policies.

The SNS Insider report indicates that in 2022, the size of the hydrogen fueling station market was
valued at USD 372 million. It is projected to expand significantly, reaching USD 1161.9 million by 2030,
with a compound annual growth rate (CAGR) of 15.3% anticipated during the forecast period from 2023
to 2030.
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e Air Liguide

Air Products and Chemicals Inc.
e Linde plc

* Nel ASA

e McPhy Energy S.A.

e Ballard Power System
¢ First Element Fuel, Inc.
e Hydrogenics

e Praxair

e Fuel Cell Energy

¢ Nuvera Fuel Cell
Other key players

Get a Sample Report of Hydrogen Fueling Station Market 2023
@ https://www.snsinsider.com/sample-request/2720

Market Report Scope

A hydrogen fueling station is a specialized facility designed to store, dispense, and distribute hydrogen
gas to hydrogen-powered vehicles, primarily fuel cell vehicles (FCVs). These stations are essential for
ensuring the availability and accessibility of hydrogen as a clean and sustainable fuel source for
transportation. Hydrogen fueling stations can produce hydrogen through various methods, including
natural gas reforming, electrolysis, and biomass gasification. The choice of production method may
depend on factors such as location, cost, and environmental considerations. Fueling stations are
equipped with high-pressure dispensers that deliver hydrogen to vehicles in a quick and efficient
manner. These dispensers are designed to ensure the safety of users and minimize hydrogen losses
during refueling.

Market Analysis

One of the most significant drivers for the hydrogen fueling station market is the growing global concern
about environmental issues and the need to reduce carbon emissions. Hydrogen is considered a green
energy carrier since it produces zero harmful emissions when used in fuel cells to generate electricity or
as a fuel for vehicles. Governments and regulatory bodies worldwide are implementing stringent
emissions targets and incentives, creating a favorable environment for the expansion of hydrogen
fueling infrastructure. The surge in investments in hydrogen-related technologies is another pivotal
factor driving the growth of hydrogen fueling stations. Governments and private entities are pouring
significant capital into research and development, as well as the deployment of hydrogen production,
storage, and distribution systems. These investments are vital for reducing the overall cost of hydrogen
production and making it a competitive alternative to fossil fuels. The automotive industry is shifting its
focus toward hydrogen fuel cell vehicles (FCVs) as a clean and efficient mobility solution. Major
automakers are investing heavily in FCV technology, introducing an array of hydrogen-powered cars
and trucks to the market. The increasing availability of FCVs drives the need for an extended hydrogen
fueling station network to support their growth and adoption.

Market Segmentation and Sub-segmentation included are:
By Station Size

o Small station
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e Medium Station
e Large Station

By Station Type

¢ Fixed Hydrogen Station
e Mobile Hydrogen Station

By Pressure

e Low Pressure
e High Pressure

By Solution

e EPC
e Component

By Supply Type

¢ On-Site
¢ Off-Site

Impact of Recession

The ongoing recession undoubtedly presents challenges for the hydrogen fueling station market,
including reduced investment, slower growth, and increased competition for resources. However, it is
crucial to recognize that economic downturns can also stimulate innovation and push industry
stakeholders to find more cost-effective solutions. As the global economy recovers, the market may
rebound, aligning with the continued pursuit of sustainable energy solutions and the transition towards a
greener future.

Enquire about Hydrogen Fueling Station Market @ https://www.snsinsider.com/enquiry/2720

Impact of Russia-Ukraine War

The Russia-Ukraine war has introduced uncertainty and volatility into the hydrogen fueling station
market. While challenges such as disrupted supply chains and investment uncertainties are evident,
opportunities also exist in the form of increased emphasis on energy security and diversification. As the
situation continues to evolve, it is essential for industry players to stay vigilant, adapt to changing
circumstances, and remain committed to advancing hydrogen as a clean and sustainable energy
solution.

Get complete report details
@ https://www.snsinsider.com/reports/hydrogen-fueling-station-market-2720

Key Regional Development

North America has emerged as a significant player in the hydrogen fueling station market, primarily due
to the United States' commitment to promoting clean energy technologies. Federal incentives, such as
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tax credits and grants, have encouraged the development of hydrogen infrastructure. Europe is at the
forefront of the hydrogen economy, with countries like Germany, France, and the United Kingdom
leading the charge. The European Green Deal has set ambitious targets for carbon neutrality, driving
investments in hydrogen infrastructure. The Asia-Pacific region, with countries like Japan and South
Korea, has been early adopters of hydrogen technology. Japan, in particular, has a well-established
network of hydrogen refueling stations to support its FCV market.

Key Takeaway from Hydrogen Fueling Station Market Study

* In recent years, the market has witnessed significant growth, with the fixed hydrogen station
segment poised to dominate the industry. Fixed hydrogen stations play a pivotal role in
promoting sustainable transportation. They provide a clean alternative to traditional fossil fuels,
contributing to reduced greenhouse gas emissions and improved air quality.

e The market is experiencing a transformative shift, with the large station segment emerging as a
dominant force. Large stations are well-suited to accommodate the refueling needs of
commercial hydrogen-powered fleets, including buses, trucks, and other heavy-duty vehicles.
This is particularly relevant as many companies are transitioning to cleaner transportation
options.

Recent Developments Related to Hydrogen Fueling Station Market

e Ampol, a prominent player in the Australian energy sector, has unveiled ambitious plans to
further expand its network of hydrogen service stations across the country. The expansion
initiative comes in response to the increasing demand for alternative fuels, particularly hydrogen,
as the world shifts towards a more sustainable and environmentally conscious future.

¢ In a major collaboration, Nikola Corporation has joined forces with Voltera, a leading player in
clean energy infrastructure, to embark on an ambitious project. This partnership represents a
significant milestone in the advancement of sustainable transportation solutions.
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About Us:

SNS Insider is one of the leading market research and consulting agencies that dominates the market
research industry globally. Our company's aim is to give clients the knowledge they require in order to
function in changing circumstances. In order to give you current, accurate market data, consumer
insights, and opinions so that you can make decisions with confidence, we employ a variety of
techniques, including surveys, video talks, and focus groups around the world.

Contact Us:

Akash Anand - Head of Business Development & Strategy

info@snsinsider.com

Phone: +1-415-230-0044 (US) | +91-7798602273 (IND)

Website: https://www.snsinsider.com
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