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Carbon Offset/Carbon Credit Market to Hit USD 2,752.08 BN
by 2030 on Account of Rise in Carbon Pricing Initiatives
The carbon offset/carbon credit market, as per the SNS Insider reached a value of USD

319.26 BN in 2022 and is projected to expand significantly to USD 2,752.08 BN by 2030, a
compound annual growth (CAGR) of 30.9% during the forecast period to 2030.

Texas City, Texas Oct 24, 2023 (Issuewire.com) - As per SNS Insider’s research, the Carbon
Offset/Carbon Credit Market is experiencing robust growth driven by stringent regulations, corporate
sustainability initiatives, technological advancements, consumer awareness, carbon pricing
mechanisms, and the emergence of voluntary offset programs.

The carbon offset/carbon credit market, as per the SNS Insider report, reached a value of USD 319.26
billion in 2022 and is projected to expand significantly to USD 2,752.08 billion by 2030, exhibiting a
compound annual growth rate (CAGR) of 30.9% during the forecast period from 2023 to 2030.

Market Report Scope

Carbon offset refers to the act of compensating for carbon dioxide emissions by investing in
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environmentally friendly projects or activities. These projects aim to reduce or capture an equivalent
amount of carbon dioxide from the atmosphere, balancing out the emissions generated elsewhere.
Carbon credits represent a quantifiable reduction or removal of greenhouse gas emissions. In several
regions, carbon offsetting is a regulatory requirement. By participating in carbon credit programs,
organizations ensure compliance with environmental regulations, avoiding fines and penalties. Engaging
in carbon offset programs showcases a company's commitment to CSR. It enhances the brand's
reputation, fosters customer loyalty, and attracts socially conscious investors and partners.

Key Players included are:

e 3Degrees

¢ Finite Carbon

e South Pole Group

¢ EKI Energy Service Limited
e Terrapass

e Carbon Credit Capital

e CarbonBetter

e Carbon Care Asia Limited
* NativeEnergy

e Climate Trade

e Other key players

Get a Sample Report of Carbon Offset/Carbon Credit Market 2023
@ https://www.snsinsider.com/sample-request/2839

Market Analysis

One of the primary growth drivers for the carbon offset/carbon credit market is the implementation of
stringent environmental regulations by governments worldwide. Nations are imposing carbon emission
reduction targets, necessitating industries and corporations to invest in carbon offset projects to meet
compliance requirements. These regulations act as a catalyst for the market, compelling businesses to
adopt sustainable practices and invest in carbon credits. Corporate social responsibility (CSR) has
become a cornerstone for businesses across various sectors. Companies are proactively adopting
sustainable practices to enhance their corporate image, attract eco-conscious consumers, and foster
investor confidence. Integrating carbon offset and credit programs into their sustainability initiatives
enables businesses to demonstrate their commitment to environmental conservation, thereby driving
market growth. Technological innovations play a pivotal role in the carbon offset/credit market.
Advancements in renewable energy, carbon capture and storage (CCS) technologies, and sustainable
agricultural practices have made it more feasible for businesses to invest in carbon offset projects.

Market Segmentation and Sub-segmentation included are:
By Type:

¢ Voluntary Market
e Compliance Market

By Project Type:

e Removal Project


https://www.snsinsider.com/sample-request/2839

Issuewire

[N | SS U EWi re www.lssuewire.com

¢ Avoidance/Reduction projects
By End-user:

e Energy

e Transportation
e Aviation

e Power
Buildings
Industrial
Others

Impact of Recession

While the ongoing recession presents challenges for the carbon offset/carbon credit market, strategic
adaptation, innovation, and collaboration can pave the way for growth and sustainability. By focusing on
diversification, education, efficiency, and partnerships, businesses can navigate the complexities of the
economic downturn and contribute to a greener, more sustainable future. Embracing these strategies
not only mitigates the impact of recession but also positions companies as leaders in the evolving
landscape of environmental responsibility.

Get Free Quarterly Updates. Click on the link to enquire
more: https://www.snsinsider.com/enquiry/2839

Impact of Russia-Ukraine War

The Russia-Ukraine conflict has undoubtedly cast a shadow over the carbon offset/carbon credit
market, presenting obstacles that demand strategic thinking and adaptability. Navigating these
challenges requires a deep understanding of the evolving geopolitical landscape, coupled with a
proactive approach to policy changes and market dynamics. Despite the hurdles, the market may find
avenues for growth, especially as the world becomes more conscious of the need for sustainable
practices. By staying informed, remaining agile, and fostering international collaboration, market players
can mitigate risks and harness the evolving opportunities in the carbon offset/credit market.

Key Regional Development

North America stands as a pioneer in the carbon offset/carbon credit market. The region’s robust
regulatory framework, coupled with the presence of numerous eco-conscious corporations, fosters the
growth of carbon offset projects. Initiatives like reforestation, renewable energy projects, and methane
capture programs are gaining traction, driven by both governmental support and private sector
enthusiasm. Europe remains at the forefront of renewable energy adoption, fueling the carbon credit
market. Stringent emission reduction targets set by European countries have encouraged businesses to
invest in clean energy projects. The Asia-Pacific region is experiencing rapid economic growth,
accompanied by environmental challenges. Governments in this region are increasingly recognizing the
importance of carbon offset projects to counterbalance their carbon emissions.

Key Takeaway from Carbon Offset/Carbon Credit Market Study

¢ In the ever-evolving landscape of environmental sustainability, the energy sector plays a pivotal
role in curbing carbon emissions. Investing in renewable energy projects demonstrates a
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commitment to environmental preservation. By reducing reliance on fossil fuels, businesses can
significantly cut down their carbon emissions, thus contributing to a greener planet.

e |n the pursuit of a sustainable future, carbon removal projects have emerged as a promising
avenue in the market. These projects focus on capturing and storing carbon dioxide, mitigating
its impact on the atmosphere. Dominating the removal project segment can significantly
contribute to carbon offset initiatives worldwide.

Recent Developments Related to Carbon Offset/Carbon Credit Market

e Petrobras, one of Brazil's leading energy companies, has made history by purchasing its first-
ever carbon credits. The company has demonstrated its commitment to environmental
sustainability by investing a significant sum of $120 million in Brazil's carbon market. Petrobras'
decision to enter the carbon market reflects a growing trend among major corporations to adopt
environmentally friendly practices.

¢ A prominent Dubai-based firm has recently sealed a monumental deal worth $1.5 billion in
carbon credits with Zimbabwe. The $1.5 billion carbon credit deal stands as a testament to their
commitment to mitigating climate change and fostering eco-friendly practices. Through this
collaboration, Zimbabwe gains access to crucial resources and expertise, allowing the country
to implement eco-friendly initiatives that will benefit its people and preserve its natural heritage.
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About Us:

SNS Insider is one of the leading market research and consulting agencies that dominates the market
research industry globally. Our company's aim is to give clients the knowledge they require in order to
function in changing circumstances. In order to give you current, accurate market data, consumer
insights, and opinions so that you can make decisions with confidence, we employ a variety of
techniques, including surveys, video talks, and focus groups around the world.

Contact Us:

Akash Anand — Head of Business Development & Strategy

info@snsinsider.com

Phone: +1-415-230-0044 (US) | +91-7798602273 (IND)

Website: https://www.snsinsider.com
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