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Medical Second Opinion Market, Size, Share, Growth,
Opportunity and Forecast, 2021-2028 | DataM Intelligence

The Global Medical Second Opinion Market is expected to grow at a high CAGR of
16.8% during the forecasting period (2021-2028).

Arizona, Apache Junction, Aug 10, 2021 (Issuewire.com) - Market Overview

A clinical 2nd opinion is a choice-help device for ratification or change of a recommended remedy by
another health practitioner. A clinical second opinion may also have a crucial effect on the diagnosis,
remedy, and analysis. The affected person can benefit from remedy optimization and avoid needless
risks. The health practitioner can advantage from much less exposure to prison claims, and healthcare
groups can advantage from expanded remedy, excellent assurance, and costs saving from pointless
surgical procedures and remedies. Nevertheless, injudicious use of this device can initiate pointless
clinical fees. In recent years, many sufferers choose to are searching for a 2d opinion on their disease
and available remedies. Private and public coverage groups are looking to control surgical operation
costs via urging or even traumatic a second opinion before surgical operation. Although clinical 2nd
critiques are not unusual in clinical exercise, rather little is thought in this challenge.
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Market Dynamics

The medical 2nd opinion marketplace boom is driven with the aid of numerous factors, including the
elevated need for advanced diagnosis, reduced monetary value, and favorable government initiatives.

Most human beings revel in as a minimum one diagnostic errors of their lifetime, and now and again
these errors result in devastating effects. According to a report by means of the National Academy of
Medicine, it's far envisioned that five% of U.S. Adults who searching for outpatient care every year revel
in a diagnostic mistake. Postmortem examination studies spanning over many years indicate that
diagnostic mistakes make contributions to about 10% of affected person deaths. Medical file critiques
endorse that diagnostic mistakes account for six% to 17% of unfavorable occasions in hospitals.
Moreover, diagnostic mistakes are the main type of paid scientific malpractice claims and are almost
two times as possible to have resulted in the patient’s loss of life in comparison to different claims.
According to Mayo Clinic, greater than 20% of patients who sought a second opinion had initially been
misdiagnosed by using their number one care vendors. Only 12% have their instances efficiently
recognized, to begin with; the rest of the diagnoses all differed in some element. In 21% of affected
person instances, the second opinion indicated an “exceptionally specific” prognosis from the first
prognosis. In 67% of cases, the diagnoses have been in part accurate, however “better
described/subtle” via a 2d opinion.

Treatment choices that sufferers usually cross for are determined largely by neighborhood medical
evaluations concerning the cost of surgical procedure or its alternative. Health results are threatened
whilst docs prescribe a treatment like a selected surgery for continual backache. There is not any
evidence proving high-quality long-term results, and a less high-priced treatment option, like bodily
therapy, is available. A medical 2nd opinion can avoid many unnecessary surgeries that claimed to have
brought about heaps of avoidable deaths. These pointless remedy options result in billions at the
authorities, which may be averted in my medical 2nd opinion.

Market Segmentation
By Disorder

e Cancer

e Diabetes

e Cardiac disorders

¢ Neurological disorders
e Qcular disorders

e Others

By Service Provider

e Hospitals
e Medical Second Opinion Providing Companies
¢ Health Insurance Companies
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North America is dominating the medical 2nd opinion market in 2021 and envisioned to maintain the
most important marketplace size over the forecast period (2021-2028), thanks to a noticeably aware
populace, advanced healthcare infrastructure, and favorable government initiatives. Many corporations
work in the area to help patients with the second opinion, together with WorldCare International Inc.
That connects participants with teams of professionals who work collectively to affirm diagnoses,
evaluation treatment plans, solution questions, and supply timely independent 2nd opinions. The
authorities also initiate favorable rules and packages in the region and provide reimbursements through
medical health insurance in nations like U.S. Medicare covers a second opinion in some instances for
surgical treatment that isn’t an emergency. Medicare also facilitates pay for a third opinion if the first and
2nd critiques are exceptional.

Competitive Landscape

Some of the major key players in the market are WorldCare Inc., Cynergy Care, Mediguide International
LLC, AXA PPP Healthcare, Cleveland Clinic, Helsana Group, Teladoc Health, GrandOpinion, Lybrate,
Partners Healthcare, and Grand Rounds Inc.

Companies, healthcare insurance providers, and hospitals are emerging rapidly with competitive
second opinion services in the medical second opinion market. These healthcare providers are booming
due to the wide variety of patients taking medical insurance and seeking a second evaluation for a better
remedy. All the healthcare providers are working towards meeting patient demand quickly and
efficiently, thus helping the global medical second opinion market.

In October 2017, The Co-operators Group Limited, in partnership with WorldCare International, Inc.,
announced the launch of a research program that provided participants and their physicians with an in-
depth mental health medical second opinion.

In June 2017, WorldCare International, Inc. and 1.800MD, LLC announced an agreement to integrate
services. Their combined healthcare platform includes their respective best-in-class serious illness
medical second opinion and telehealth services, delivering a seamless workflow between treatment for
routine acute care and severe illness medical second opinions.
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