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Directional Drilling Services Market is to grow at CAGR of
4.34% by 2021

Pune, Feb 6, 2019 (Issuewire.com)  -  According to the new market research report Directional
 Drilling Services Market by Application (Onshore, and Offshore), Type (Conventional, and
Rotary Steerable System), Service (LWD, MWD & Survey, RSS, Motors), and Region - Global
Forecast to 2021", published by MarketsandMarkets™, The directional drilling services market is
expected to grow from an estimated USD 8.33 Billion in 2016 to USD 10.30 Billion by 2021, at a CAGR
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of 4.34% from 2016 to 2021. Factors driving the directional drilling services market include increasing
demand for energy, ongoing shale gas developments, and new oilfield discoveries.

Don’t miss out on business opportunities in Directional Drilling Services Market. Download our PDF
Brochure and gain crucial industry insights that will help your business grow:

https://www.marketsandmarkets.com/pdfdownloadNew.asp?id=249722563

The directional drilling services market in this report has been classified based on the following
segments, namely, rotary steerable system (RSS), Logging While Drilling (LWD), Measurement While
Drilling (MWD) & survey, motors and others (includes directional drilling technologies and systems such
as wellbore positioning, automated drilling systems, sidetracking, well planning, hydraulics, torque, and
drag analysis). The RSS segment dominated the directional drilling services market in 2016 due to the
increase in the horizontal drilling activities associated with the development of shale gas mainly in
countries such as China. According to the 12th five-year plan in China, the country planned on
increasing its natural gas consumption to 9,200 Bcf by 2015 as it looks to replace coal as a chief energy
source. Hence, the market size of the RSS is the largest.
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 North America is expected to Lead the Directional Drilling Services Market By 2021

North America is currently the largest market for directional drilling services, and the Middle East is
projected to grow at the highest CAGR during the forecast period. In North America, most of the
directional and horizontal wells are drilled in onshore reservoirs. In North America, the growth of the
directional drilling services market can be attributed to factors such as ongoing shale gas developments
in countries like U.S. and Canada.  U.S. accounted for the majority share in North America in 2016.
Technological advancements in drilling (long-reach horizontal well bores) and completion techniques
(multi-stage hydraulic fracturing) are increasing the outlook for the supply of crude oil in North America.

To provide an in-depth understanding of the competitive landscape, the Directional Drilling Services
Market includes profiles of companies namely Baker Hughes Incorporated (U.S.), Halliburton Company
(U.S.), Schlumberger Limited (U.S.), Weatherford International plc. (Switzerland), National Oilwell
Varco, Inc. (U.S.), Nabors industries ltd. (Bermuda), Cathedral Energy Services Ltd (Canada), Jindal
Drilling & Industries Limited (India), General Electric Oil & Gas (U.K.), Gyrodata (U.S.) , Scientific drilling
international (U.S.), LEAM drilling systems LLC,  among others.

Request Sample Copy @ 
https://www.marketsandmarkets.com/requestsampleNew.asp?id=249722563
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Some of the leading players in the directional drilling services market include Baker Hughes
Incorporated (U.S.), Halliburton Company (U.S.), Schlumberger Limited (U.S.), Weatherford
International plc. (Switzerland), National Oilwell Varco, Inc. (U.S.), among others. New product launch
was the most common strategy adopted by the top players in the market, constituting more than one-
third of the total development share. It was followed by new expansions, contracts & agreements,
mergers & acquisitions, and, respectively.

About MarketsandMarkets™ 

 MarketsandMarkets™ provides quantified B2B research on 30,000 high growth niche
opportunities/threats which will impact 70% to 80% of worldwide companies’ revenues. Currently
servicing 7500 customers worldwide including 80% of global Fortune 1000 companies as clients.
Almost 75,000 top officers across eight industries worldwide approach MarketsandMarkets™ for their
painpoints around revenues decisions.

Our 850 fulltime analyst and SMEs at MarketsandMarkets™ are tracking global high growth markets
following the “Growth Engagement Model – GEM”. The GEM aims at proactive collaboration with the
clients to identify new opportunities, identify most important customers, write “Attack, avoid and defend”
strategies, identify sources of incremental revenues for both the company and its competitors.
MarketsandMarkets™ now coming up with 1,500 MicroQuadrants (Positioning top players across
leaders, emerging companies, innovators, strategic players) annually in high growth emerging
segments. MarketsandMarkets™ is determined to benefit more than 10,000 companies this year for
their revenue planning and help them take their innovations/disruptions early to the market by providing
them research ahead of the curve.

MarketsandMarkets’s flagship competitive intelligence and market research platform, “Knowledgestore”
connects over 200,000 markets and entire value chains for deeper understanding of the unmet insights
along with market sizing and forecasts of niche markets.

Contact:
 Mr. Shelly Singh
MarketsandMarkets™ INC.
630 Dundee Road
Suite 430
Northbrook, IL 60062
USA : 1-888-600-6441
sales@marketsandmarkets.com

Media Contact

Markets and Markets

supriyaghuge2612@gmail.com

http://mailto:sales@marketsandmarkets.com


Issuewire
www.Issuewire.com

18886006441

630 Dundee Road, Suite 430, Northbrook, IL 60062, USA : 1-888-600-6441

Source : Markets and Markets
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